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Economic Status Report, 2017: 
Core Content 

•  Executive Summary: 2017 highlights 
•  Report Card Metrics 
•  Plan Team Reports 

•  Overview of the Economic Data Tables   

•  Economic Data Tables 
•  All Alaska summary Tables (1-8) 
•  BSAI data Tables (9-24)  
•  GOA data Tables (25-40) 
•  Halibut data Tables (H1-H10). 
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Economic Data Tables 

All Alaska Summary  
Tables 1 – 8 

Catch (total and retained) 
Ex-vessel catch and real revenue of all AK fisheries 
1st wholesale production and real revenue of all AK fisheries 
Summarized discards and PSC 
Vessel counts 

Bering Sea and 
Aleutian Islands 
Tables 9 – 24 

Ex-vessel: Retained catch, prices and value (with specific flatfish and 
rockfish species). Retained catch by target. Value metrics by fleet 

1st wholesale: Production, prices, and value (with specific flatfish and 
rockfish species). Production value metrics by processor group 

Effort: Vessel counts, average length, tonnage, CV and CP fishing 
weeks, CV and CP crew weeks. 

Gulf of Alaska 
Tables 25 – 40 

Pacific halibut  
Tables H1 – H10 

Catch 
PSC 
Ex-vessel value, price 
1st wholesale production, value and price 
Effort: vessel counts, vessel days, crew days 
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Economic Status Report, 2017: 

•  Economic Performance Indices  
•  Wholesale and ex-vessel (new) price projections 
•  Market Profiles (revised) 
•  Catch share performance metrics (revised) 
•  Amendment 80 Economic Data Report 
•  Amendment 91 Economic Data Report 
•  Communities Section (revised) 
•  Recent and ongoing ESSRP research                        

and publications 

•  Gulf Trawl Economic Data Report (next year) 
New or revised content in RED. Planned content in GREEN. 



New topics in Economics SAFE 
•  Ex-vessel price projections added for select 

species. 
•  Community Participation section extensively 

revised. 

 Overview following Status and Trends. 

•  Market Profiles section revised. 
•  Summary of forthcoming report. The information 

is new but the topics are the same. 
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Economic Performance Reports (EPR) 
•  BSAI: pollock, Pacific cod, flatfish complex, rockfish, Atka mackerel. 
•  GOA: pollock (ESP next year), Pacific cod, flatfish, rockfish. 
•  Combined: sablefish (ESP).  
Provide a summary of key economic data covering three 

broad market categories: ex-vessel, first wholesale, and 
global markets. 

Narrative and context for the state of markets. 
EPRs are a useful tool for conveying economic information. 
EPRs merging with the Ecosystem and Socioeconomic 
Profiles (ESP). ESP workshop in May. 

�Page 8   



Status and Trends  
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	$2.52	billion	

	2.29	million	tons	

81%	of	all	AK	fish	landed		

~85%	of	FMP	GF	landings	&	value	

Bering	Sea	

Alaska	FMP	Groundfish	Fisheries	2017	

BSAI	FMP	GF	Fisheries	

51%	of	all	US	fish	landed	(2016	)	



Alaska’s Groundfish 
Fisheries in 2017 
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Total catch: 2.3 million t  
       (decrease < 1%) 
Value increasing or 

stable across most 
regions and sectors. 

Wholesale value: 
    $2.52 billion (up 4%) 
Ex-vessel value: 
    $947 million (up 7%) 

Values in figure nominal (not adjusted for inflation) Percent change adjusted for inflation. 



Alaska First Wholesale Market:  
Aggregate Economic Indices (2003-2016) 

All Alaska 
(millions US$) 

Average  
Price ($/mt) 

Quantity Produced  
(1000 mt) 

2010 – 13 (Avg) $ 2,283 $ 2,655 860 
2014 $ 2,346 $ 2,406 975 
2015 $ 2,262 $ 2,394 945 
2016 $ 2,379 $ 2,445 973 

2016 value up with both production and price 



Species 
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•  Value stable: 
•  Pollock 

•  Value increased: 
•  Atka mackerel 
•  Pacific cod 
•  Flatfish 
•  Rockfish 

BSAI First-Wholesale  
Economic Indices 

Indices are nominal (not adjusted for inflation) 



Species 
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•  Value decreases: 
•  Pacific cod 
•  Pollock 
•  Rockfish 

•  Value increased: 
•  Sablefish 
•  Flatfish 

GOA First-Wholesale  
Economic Indices 

Indices are nominal (not adjusted for inflation) 



Report Card Metrics 
•  Broad metrics to track the economic status of fisheries in 

aggregate (back to 1993) (Following executive summary). 
1.  Real First-Wholesale revenue index 
2.  Real First-Wholesale price index 
3.  Real Effective Exchange rate index 
4.  Alaska’s effective share of pollock and cod catch 
5.  Production Volume/Total catch 
6.  Ex-vessel share of first-wholesale revenue 
7.  AK resident share of shoreside ex-vessel value 
8.  Share of shoreside value to top 5 communities 
9.  Real first-wholesale value/fishing weeks 

•  Most indices remained relatively stable through 2017. 
•  Prices in 2017 were improved over 2016 both first wholesale 

and ex-vessel which resulted in modest improvement in most 
indices 
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Report Card Indices 
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FMP Groundfish real first-wholesale revenue (2017$) index 

FMP Groundfish real first-wholesale price (2017$) index 

FMP Groundfish real first-wholesale revenue (2017$)/fishing weeks 



Report Card Indices 
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FMP groundfish ex-vessel share of first-wholesale revenue 

Alaska resident share of FMP groundfish shoreside ex-vessel value 



AK First Wholesale Economic Indices (2003-2017) 

AK Ex-vessel Economic Indices (2003-2017) 



Report Card Indices 
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Alaska’s effective share of pollock and cod global catch 

Effective real exchange rate index for AK fisheries exports (foreign currency per dollar) 



Ex-vessel Price Projections 
Uses unadjusted fish ticket information through Sept. 2018 

to estimate an (adjusted) 2018 annual ex-vessel price. 
Currently have seven estimates for: 
 - BSAI & GOA pollock trawl  
 - BSAI & GOA Pacific cod trawl and fixed gear 
 - GOA sablefish fixed gear 

Can be coupled with catch to provide ex-vessel revenue 
estimates. 

Price projections are getting used already (generally in 
preliminary or draft material). 



Ex-vessel Price Projection Methods 
Estimate a regression using data from 1992-2017 

Where D is a set of dummies and structural breaks selected 
to improve model fit using AICc and BIC. R2 typically >0.9. 
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The range of estimated prices for 2019-2020 based on a 
suite of ARMA and ETS time series models of returns 
using residual resampling to characterize the projection 
distribution.  



BSAI pollock trawl ex-vessel price projections 

•  stuff 
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GOA Pacific cod fixed ex-vessel price projections 
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Community Participation in  
North Pacific Groundfish Fisheries 

CONTENTS 

1 Community Participation in North Pacific Groundfish Fisheries 1 

   1.1 Community Fisheries Participation Indices for Alaska Communities  . . . . . 1 
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!  Updated	existing	database	of	communities	
to	include	those	outside	AK.	

!  Focused	only	on	FMP	groundfish	species.	

!  Focus	on	those	substantially	engaged	in	
groundfish	fisheries	from	2008-2017.		

!  Quantitative	selection	criteria	were	used	to	
select	communities	with	the	most	
involvement	in	commercial	groundfish	
fisheries.	

!  Addition	of	Community	Sketches	for	deeper	
look	(e.g.:	Akutan)	

!  Addition	of	fish	taxes	

Revisions 

Community Section  



Communities Substantially Engaged in Commercial GF Fisheries 

Commercial Processing 

Community Harvesting 



Community Sketches 
A deeper glance into a 
substantially engaged 

community 

School enrollment 

Processing & 
harvesting engagement 

Taxes 

Demographic overview 



Community Sketches 
A deeper glance into a 
substantially engaged 

community 

Harvest volume & ex-
vessel value (2008-2017) 

Share of revenue 
landed by species 
(aggregated for confidentiality) 

Fishing history &  
regulatory background 



Seeking review and comments on: 
•  Ex-vessel price projections 
•  Community participation section (Sarah W. et al.) 

Other topics of your choosing 



Thanks 
•  Economic Groundfish SAFE is a product of the Economics and Social 

Sciences Research Program (ESSRP) 

•  Authors: Ben Fissel, Michael Dalton, Brian Garber-Yonts, Alan 
Haynie, Stephen Kasperski, Jean Lee, Dan Lew, Anna Santos, 
Chang Seung, Kim Sparks and Sarah Wise. 

•  Alaska Fisheries Information Network (AKFIN) provided database 
programming, data management services and support.  
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